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Udithnihwagph wuydwitibpp Yupnn G thnipnpudwd thaly: MuwydwitGpp uypnid hpwwwpwlywds gnpénn wuwydwbtiphg
tpwppbinytyne nbupnid wuhpwdtipyp £ nhdty dwutiwéinin ud wnwetinnnytiy ardshinbank.am Yuypnid hpwwwnuwlyuwd

yuwippbpwlny:

Uuwnd gqnyph gpuyny wwywhnyywé «kpuypbiu» uyjunnnuwt Jupytp b wy $pu.

LUwquiwlybpwnipiniuhg mbnuitn
dwpyh wpdnyp

Yynn Jupybp (unwunwpun JEpwbhtwtuwynpnud)*
£< npwd

Cwywnph b hwunmwpnpbph punniudwu Jup

Pwuyh dwutuwénintip, wbwlunpnubiph uywuwnpydwu Jupshyejniu

dwpyh twwwnwy

Uwwnnnwlwu

dwplyh gnudwp

1500 000 -150 000 000 ££ npwd

Snynuwnpnyph wmbuwyp

Lwuwnwwinntu (Gognpwnynn)! Lnnwgnn?

Swpbljwt wujwuwlwu nmnYnuwnpnyp

16.5% - 19% LN+5.5% - KH+7.5%

Swpbljwtu hwuwmwgh nnlnuwnpnyp

16.66% - 24%

dwplyh dwdlybun 5 -15 mwph

Jdwpl/pwy wnwybjwgnyu 0 0

T — 80% U 70% hnnwunwpwdph wwpwagw)ntd
JdwplYwjhtu hwyinh nwuniSuwuppnyejw Jéwp

(unuwdwdybwm dwpdwtu npbhypnd  YEpwnwpédwt 9 900 << npwd

bupwlw sk)

Qpuyp duwlybpydw Jewp

(quuaynd £ Jupyh wpwdwnpdwtu wwhht Juplughu
dhgngubiphg’ <wwfunpnh Ynndhg gpuiugdwu nbwpnud
quuéanud sh Juwwnwpynud)

26 000 << npwd

Uwwhnjwgpnipjni®

Cwdwdwju wwywhnjwgpwlwu puybipnigjwu uwlwaquh

Uuywnd gnyph quwhwwnnd

Ppwlywuwgynid £ hwbwfunpnh Ynndhg'
Cwdwdwju Pwulyh htirn hwdwagnpdwygnn wuljwfu quwhwwnn
puybpnieyniuubph* uwywqup

Uhwutwlwt wmbntYwuph unwgnid

Ppwlywuwgynwd £ hwbwfunpnh Ynndhg'
Cwdwdwju ££ Ywnwuwnph Yndhwnbh Ynndhg uwhdwtwd uwywguh

NMuypdwtuwgpbph tnnmwpwyuwu Juybpugnid

Ppwlywuwgynwd £ hwbwfunpnh Ynndhg'
Cwdwdwju unnwpwlwu Juwybpwgdwu hwdwp uwhdwugwd

Yybwnubph

Jdwpyh b mnYnuwgnidwpph dwpnuiubp

Udbuwdujw hwjwuwpwswih dwpnwubip (wunthuinbin)

Jdwplyh npwdwnpdwu nuuwl

Uuyuwtuhy’ puitiyuh hwayh dhgngny

Pwuluwjhtu hwayph pugnid

Cwdwdwju Pwuyh uwlwgutipp
https://www.ardshinbank.am/content/pwulwjhu-hwohy

Jdwplyh gnudwph Ywufjuhlugnid

Cwdwdwju Pwuyh uwlwgutipp
https://www.ardshinbank.am/content/pwuywjhu-hwohy

Lwnywépubiph mpwdwnpnid
Jwplwnnihti/wdnwutini

Cwdwdwju Pwuyh uwlwgutipp
https://www.ardshinbank.am/content/pwuywihu-hwohy
gpwywwnniubipht ubpluywgynn ywhwugubp
21 wmwphu pugwd <<-nwd puwyynn $hghywwt wud, nwd wnwnphpp

Jwpywnnt dhusl JupYyh Jwpnwip sh glipwquugnd 70 wnwpht ubpwnyw) (Uhtsl
71 nmwpblwup pww)p):
Spwywwnnt 1. dwplwnnt fwd Upw wdniht

2.dwplwnnihg WHwd Upw wdnwung pwgh wj swihwhwu
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Phghjwywt  wud, npph Vjwwdwdp uwhdwuwihwynw shw L
gpwywnnynn gnyph ubithwlwunijwt hpwyniupp dwqbi £ Juplwih
hwjwnh ubipyuwjwgdwu wivwpeyhg wnujwqu 3 wdhu wnwy:
Jdwplywnnipt, ytpohupu  wdnwuny, | 1. <wjnh nhunwplydwu wwhpht dwdybnwug W/jwd nwuwlwpgywsd
gpwywuwniubpht ubpluywgynn wyl | Ywpyh Yud Gpwofuwdnpnigjwt pugwlwiniegintu

wuwpwwnhp ywhwugubp 2. Poowjhu hbnwfjunuwhwdwph U E|. @nuwnh hwugbh wnfwjnipiniu
\ Spwyh wnwpYuihu ubpYuywgynn ywhwugubip

Uwjwhnyywéniejniu Puwyth W hwuwpwlwywu bpwuwynipjwu wuownd gnyp, wjn RYntd
twl  sywnnigwwywwnywsd  hnnwdwu, pun npnd dBY wpyp
wwwhnynieiniu Yupnn § hwunbu qui 1 gpwy

Qnyph hwughb Cwdwdwju Pwulh Puwywywypbiph gnunhwynpdwu gwuyp' 1-hu, 2-
nn, 3-pn gnuntd pungpyywd hwugbubipp, huswtiu twl, 4-pn gnunnt
uinnpl upywd hwugbubipp. Swyniph dwpgh nnun, GEwnwhnypun,
Lnnnt dwpgh Anwwtjwu, Snyugupuwy, Futin, Hpbn, Uplwsnn,
2pwobtt,  Upwpwwh  dwpgh  Uwpdwpwobu, Pwnpudjwu
(Upwwwunh),Ptippwuniy, Gnnwywu: <nnuwnwpwdpubiph nbwpnwd
Gpluwu pwnwpp pwgwnnigjwdp 1-18 Yhwnbph huswbu twlb hbnbyw
pwnuwpubpu ni gjninuwu hwdwjupubpp. Ywnupowwww, Uwupu,
Upunwyww, Ugwnwpwy, UpnJjwtu, Swnlwdénp, Gnwpn, Unhuy,
anpwnpnip, 2pybd, Rwuwfu,MNnnyjwu, 2nyniup, dbppu L Lepphu
Munuhp, Yupww, Lnp luwppbinn Lwuwpbinwyw,

Gpuwywnpynn wuywpd gnyphu ubplwywgynn | > Utowpd gnypp wbiwp b nubuw pwpb, wwubjwht Yuwd
wwhwugubp Gpywpepbunnut  Yunnigwdp (pwgwnnigjwdp  dhouwwwwnbiph W
dhohwnlwjhu dwoytiph): UWuownd gnypp wtwp £ niubuw 80% W wybih
wywpwnywontpjwu wunhtwu: Unwybjwgnyup (huh wnwug ubipphu
hwpnwpdwt  woluwwnwupubph  (UGppht  pwdwunwubpu  wpgwé,
ujwnywd): Gpwyp wnwplw & Yupnn hwunhuwuw| thwunwgh
Yphuwywnnyg, wuwywpwn, Yhuwpwun gnypbipp:

> Puwybh wupwpd gnypp wbwp E wwwhnyywsd |hup
wuhpwdtignn  Yndniuhywghwubpny (dnuunwdwd [hubu  9pwghd,
hnuwuph jwnbn)

» Uuownd gnypp swtinp £ (hup hwuwpwywlwu Yugwpwu ywd
gunudh dbYy wy opunpeut’ uwfuypht  hwupwlwgwpwuh  Yud
hjntpwungh wwpwépnd wyp hwuwpwywlywu Ywd  Jupswlwu,
wpunwnpuywu otuph wmwpwdpnd,  sihup wywnnunuwly,
wywnnlwjwuwnbn, wdnnhwugpywu:

> Gpt wuowpd gnyph YwginW wnlw bGu huptwywd
ohunieyntuutin, npnup  hwunhuwunwd  Gu  gpwdwnpynn  gnyph
wupwdwubih dwup (hwunhuwunuw Gu dayp djnwh
owpnwynipniup), www npwug pwgwlwineniup  (pwundwu
ntwpnud) nplb Ytpw swhwp £ thnihnfuh gpudh buwinwlugh
Upwuwynipyniup, gnpwysnieniup:
huptwlwd shuniyenitubpp  6U  Ywpnn  hwunhuwtuw| gpwyh
wnwpyw: Ypwdh wnwpyw sh Yupnn hwunhuwuw| wju wuownd
gnypp, npp huptwlwd wwpwdpp gbipquugnud £ opptuwlwu
wmwpwdph 50%-n:

> Uuownd gnypp swhinp £ quugh 3-pn b wybih wuwnhbwup
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pwpwihu otupnid wd nwbuw 3-pn U 3-pnhg wyb| ypwpwjuniyejwu
wuwnhbwu
> Utowpd gnyph ujwwdwdp gpuwywwnnth ubithwwunyejwu
hpwyniupp optuunpnipjwdp uwhdwuywsd Ywpgny whwnp £ gpugywd
(hup (hwgnp whwmwywu dwpdund
> hnnwdwup, wtwp E hup ubithwywu, huswybu twb wbwnp
Jbwpywd |hup hnnh Yunwuwpwihu wpdbpp
> Spwyh punhwunip wpdbpnd ohuniejwu wpdtpp 1-hu gnwninid
wbwp £ Ywaqdh ujwquagnyup 30%, 2-pn gnunnnwd ujwquignyup 40%,
3-pn gnunnwd ujwquignyup 50%, 4-pn gnunnwd 60%
» Grbt wuownd gnypp wwwlwunw £ $hghjwywu wudwug
punhwunip  hwdwwbn  Yud/b  pwuduwiht  ubthwlwunysjwu
hpwyniupny, wwyw gpwy Gu hwunhuwund pninp pwdubdwubpp
dhwdwdwuwy, puy gpwywwint Gu hwunhuwund gpwyh pninp
hwdwubithwywuwwnbpbpp,
> Uupwpd  gnyph  dhohwplwiht  dwdlyph’  wnwuwnwnh
pwpdapnigjniup swhwnp £ wywlwu |hup 2.5 d -hg,
> Puwltilh wugwnd gnypp swtinp £ htup gnynjught, uyninwght,
Ypuwuyninwipt,  wnbuthjuwywu, dwuuwpnwihtu  hwpybpnw,
dnuwhwpynud:Ypwdh wnwplw s6u Ywupnn pubp wiu puwybip
wnubipp,npnugnid  upqwd  hwpytiphg  nput  dayp  dwybipbup
gbipwqwugnu £ vwt punhwunip dwybipbup Yhup,
> Spwyh wnwplw s6U Ywpnn |hubp wju gnypbipp, npnup day
wj| ghypwihtu dhwynph hbwn nwbu punhwung wwpwép, puwybih
wwlu  hnnwdwup  (wd npw  Jdp dwup)  ubthwlwuwwmhpngp
wwwlwunwd £ Jupdwlwinypwu  hpwyntupny,  wuhwwnyg
ognwagnpddwdp Jwd ubpyhwnnunny,
» Spwyh wnwplw sku Yupnn |hubip wiu puwybih wubpp, npnup
nubu 2 b wdb] punhwunyp  wwwbp  wy ubhwywuwwnbpbph
gnypbiph htiv, pwgwnnipjwdp Unpwlwnnyg pwniuhwnwubiph:
» Spwyh wnwplw sh Yupnn hwunhuwtw| wju wuownd gnypp,
nph dh dwup nwuwpwuh npnadwdp npwdwnpywsé b wuhwunnyg
ogunwagnpddw,
» Gprt gpwywnpynn wuownd gnypp wnwuduwwniu £, www
wju gpwywnnynud £ wdpnnoniejwdp,
> Utowpd gnypp swbtwp £ gquudh gbpwlw hwupwihtu  owh
hwjnwpwpywsd nwpwdpnud:
> <nnuywnpp wtwp £ nitbbw wnwuduwgywd  dninp
hwdwjupwhtu hnnhg:

Uwwhnjwqpnipjuup ubpluyjwgynn wuwhwugubp
Ypwyp wnwpyuih wywhnjugpnueymt’ deY | 1. dwpluwht wwjdwuwgph hwdwdwjiu wwydwuwgpwiht gnidwph
wmwpyw hwdwp swithny
2. Uywhnwgpnypjwu wwjdwuwgnpny whwp £ dwdyybu wnujwqu
htunlw) nbwpbphg wnwywgnn Juwuubipp, npnup htnlwup GU'
> <pnbhh, Ywpdwyh hwpdwsh, wwjpnup (Ysugwnwihu W
wpryntwpbpwywu  uvywwwlubph hwdwp oguwgnpdynn quwgh,
ginpont Jwuwubph, ququuwwhbuwnwpwuubph, guquudnin
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funnnywyubiph, 6updwt nwy wotuwwnnn wunubtiph U wy| bWwuwwnhw
uwppwynpnulubiph, huswbu twb wwjenighy uneph) hbGwmlwupny
wnuwy tYwd nhuybph,

> Onwgnth Ynndhg nilwywnynn engnn uwnpph pulunwihg Yuwd
npw hbwn pwfunidhg, huswbu bwb npw dwubiph Ywd pbinh pulyubnt
htunbwupny wnwy GYwsd nhuybiph,

> Pnpnphlh, Yupynunh, ophbintinp,

> pwpluh  dwjepdwu, gbwuh  Uuwnywdph,unnwupubph,
thinignwiubiph, §wu quugywdwynyuinp,

> 2bnnigdwu, opwdwwnwlywpwpdwu, Ynninnt bW hwdwudwt wy)
hwdwywpgbph opp  wwwnbwnws Juwuubph, gwjnweopdninwihu

hwdwlwnpgbph b opwpwy funnnduyubph oph ywwnbwnwéd nhuybiph,

> YUnwnpwuph dhongny gnnnieintuhg, Ynnnwnunhg,
wywquynieintupg, wwwhnugpws gnyph Juwudwuu  nipnwd
Gppnpn wudwug Yuuhuwdunwdwd gnhpdnnnieynwuutiph,

wpwuuwnpunwihudhongutiph  ypwbpph, &uph  wqnbgniguu L
Swjuwjhu hwpywdh nhuybnp,

> Uwwyhubph, hwytihubph W gmguthtinytiph - Ynwnpnuhg,
wpwnwphu wqnbgnipjwu wj|  nhulybpp’ pugwnnipjwdp
wwwhnywagpniejwu Yuunuubipny upywd pwgwnniginiuttinh:

Jdwpywnnth wywhnugpnipyniu’ okl
wmwpyw hwdwp

dwdltwnwug yupyh gnidwph qény
wmwpbywl mnynuubp

Uwwhnjwagpynd £ ndpwfun wwwwhwph wpryniupnid  Yjwuphg
gnyytint nbwphg L dounwywt  wouwwnnwynigjwu  Ynpunhg

wwjdwuwgph hwdwdwju Jupywiht uwhdwuwswihh swthny
JdwpYwnnih Ynnihg JupYuihtt wwpunwynpnypjwt sunmwpdwt nbypnud Yhpwnynn winydbip b mniquiupubp

24%

dwdlimnmwiug mnynuwqgniiwubph qény

48%

dwpyh gnudwph wdpnnonipjudp Yud

LuwhtwYwu npn2dwt jujugdwu dwdlybun

2h uwhdwuynwd

dwutiw wnwdwdiybnm dwpdwu nkwpnid
Npn2dwt Juywgdwu dwdynubp b gnpénuuutp

Lwjwnh dnunpwgndw wwhhu

Jbpouwlwu npndwt Yujwgdw dwdlbwn

3 wpluwwwlpwiht on

Npn2dwt Juybpwwunipjut dudybkwn

15 wpluwwnwupwihu on

Spwdwnpdwu dwdlbwn

1T wpluwwnwupwihu op' gpwyh wwydwuwghpp unwnwpwywu
Juybpwgnuw U gpwyp Yunwuwmpwihu gpwugnid unwuwinig hbinn

Tpwlwu npnadwu gnpénuubp

Lwbwfunpnp/wdnwunt b gpuwywwnniubph yupupdwunygwu W

gpwywnnynn gnyph hwdwwwunwufuwunyentt Pwulh Ynndhg
uwhdwuywsd ywhwugubiphu

Jdwplyp depddwu gnpénuubp

Lwbwfunpnp/wdnwunt b gpuwywwnniubph Jupywpdwuniejwu
WYwd gpwywnpynn gnyph wuhwdwwwunwufuwunygynitu Pwuyh
Ynnuhg uwhdwujwsd wwhwueubipht
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" Pwuyp Ywpnn £ dhwynndwupnpbu  Jbpwuwb] wwpbuwu wudwuwywu  wnnnuwnpnypp’ ufuwd  Juplwihu
wwydwuwgnph gnpdnnnuejwu 37-nn wduhg:

2 Lnnwgnn uinynuwnpnyph nbwpnwd Jupyp wnynuwnpnypp npnadnud £ hwoqupyuwghu npnypht (&Y gnwdwnbing
hwuwnwuwnniu pwnunphs: <w2gwnlwihtu npnypp Pwuyh Ynndhg yepwuwyynid £ jnipupwiugnip tnwpdw thinpywph 1-hu
U ognuwinuh 1-ht: Spwdwnpywd Jwpybiph nnynuwnpnypubipp Pwuyh Ynndhg Ywpnn Gu dhwynndwuhnpbu ypwuwyytip
<% thnthnfunipjut b wyn dwuptu hwéwfunpnhu hpwabytiingg 7 wotuwwnwupwihtu op htinn (Geb dwunigdwu Jte wybih
Epywp wduwpehy uwhdwuyws sk):

36t Juwplwnniu nhdnwih hwdwdw)u sh gwuywund juwwnwnb] wwwhnywgpnyginiu, www winynuwnpnypp uwhdwuynid
£ 0.5 wnynuwihtu Ytwnny pwnép: Uwywhnjwagpnipniup Yuwnwnpynid £ qupyh wnpuwdwnpdwt wnwght nwpgw hwdwp b
npwtiu 2whwnnt hwunbu £ quihu Jupywnniu:

* Quwhwwnnn Yugdwybpwnipyniuubph gwuyht Ywpnn bip dSwunpwuw| wjuwnbin:

LwpqwpYuyht npnyph uwhdwudwu wnnuwy’

17.03.2021f.-hg htypn Qnpomid k dptsl 17.03.2021
Gudurtiulyushuypud punmiijwé huI;q{,li’})h hﬂu)’wp‘ Lrtfqmthfudhhlzujq)bph huld'z;)n ‘
Qnpénn 9% 9.75 %
01.08.2024-31.01.2025p 9.5% 11.5%
01.02.2024- 31.07.2024 9.5% 13.25%
01.08.2023-31.01.2024pe. 9.5% 13.25%
01.02.2023.31 .07.2023pepp. 9.5% 13.5%
08.08.2022-31.01.2023 - 9.5% 12%
01.02.2022-07.08.2022pp0. 8.5% 10.5%
03.08.2021-31.01.2022pp. 7% 10%
01.02.2021-02.08.2021pje. 6% 8.25%

\ LYwplnp £ hdwtiwg

Jdwplywnniu ppwyniup niuh dwdybinhg onun wdpnnowlwt uwd dwutwyh Yuunwpb) (dwpbi) ywjdwuwgpny niubgwsd
wwpuwynpniiniuubipp, nph nbiwpnd Yyéwnynn gndwnpp swihny Yujwagbgdh Jwpyh dwyp gnidwpp, hwdwdwutunpbu
Yujwgbigyp quplywnnth Yntnhwnwynpdwu punhwunip dwiuup. SYyjw nbwpnud Yptnhunwynpdwt punhwungp dwiuuhg
ujwgbigdwu  Gupwyw  Gu  Jwpyh dwp  gnwdwph  duwgnpnh Wywndwdp hwdtigpynn wnnynuwgnwwnp,
Jupyh dwyp gnwdwph duwgnpnh ufundwdp hwodbgpynn uywuwnpdwt ydwpp: pun npnd’ unyu Yenng twuwnbujwd
hp hpwyniupt hpwwuwgubint nbwpnd pwulp sh Ywpnn Yhpwnb] ywnmwuluwuwwnynipjwu dhongubip:

dwpyh wnnynuwgnwwnpubpp hwoywplyynd Gu wudwuwywl wnnynuwnpnyph hhdwt ypw: buy wmwpblwu hwuwmnwgh
wnynuwnpnypp gnyg b wwihu, pE nppwt Ywpdbuw Jwpyp Adq hwdwp nnbhnuwgnWwpubpp bW wy yéwpubpp
uwhdwuywsd dwdlytinmubpnud b swihbpny Yuwnwpbint nbwpnud:

dwdlybnwug wwpuwynpnipgniuubph wnwinyejwu nbwpnwt dwpnuubipp yuwnwpynud Gu hbnlyw; hbppwlywunyejwdp’
uwhdwujwd Ywpgny gpwywnpdwd gnyph pnuwgquwuddwu hbn Yuwwjwsd Pwulh Ynndhg Ywuwwpwsd Swiuubpp W
quplwiht wwpdwuwagnpbph 2powuwlyubpnd duwynpywd Pwuyh tjwnmdwdp dwplwnnth b/jwd <wdwywpywnnth wy)
nGphunnpwywu wwpwwynpnipniuubpp,dwdybnwug wnynup Jpw hwodwpyws (Ynuwnwlyywsd) winidwuph gndwp,
dwdltivnwug Ywpyh ypw hwogunpygwsd (Yninwlywsd) innynuwgnudwp, hwodwpyywsd (Ynunwydws), uwlwu sydwnywd
dwdlbnwug wnynuwgnwp, dwdybunwug Ywpyh gnwdwpp, Jupyh uywuwpydwu Jéwpp, dwpyph ogunwgnpddwu
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hwdwp hwoqupyyws(Yninwlyywsd) dwdybunwihtu nnynuwgnwpp, Ywpyh gndwpp:

Fpwdwlwu wwpuwynpnyegniuubph Yuwnwpdwu hbppwlwunyeniup Yupnn § ginfudb) Pwuyh hwibgnnnipjudp’ wnwg
Jwplwnnihtu W/ywd Cwdwywplywnntht nbinbywgubni:

Jwplwnnit  ppwynitup niuh  wnwug npub ywwbwnwpwunigqwu  dhwynndwuphnpbu  ndbine Jupywynpdwu
wwjdwuwaghpp npw Yupdwup hwonpnnn 7 woluwwnwupwiht opqw pupwgpnid, trb Jupywynpdwt wwjdwuwgnny
wybih Gpywp dwdybn bwfuwwnmbugwsd sk (dunwsdtiint dwdwuwy): Wn nbwpnd Jwplwnns ywpunwynp § Jupyh gnwdwpp
ogunwanpdtiint hwdwp Pwulyhtu Yéwnpb wnynuubp, npnup hwpjwplynwd U Juplwynpdwt  wwydwuwgpny
twhiwwnbujwd nwpblwu thwuwnwgh tninynuwnpnypht hwdwwwwnwufuwu: Ywpyuwynpdwt ywpdwuwgpp (nddwu htwn
Juwwywd npuk wy hwunnignd Juplywnnthg Pwuyp sh Yupnn wwhwtgb):

Pwuyh Unpwy| Pwuypug hwybywsdh dhongny huwpwynp b hpwwuwgub| npwdwiht thnfuwugnwiubp, Yuwwnb] upyh
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